City of Carson
Report to Successor Agency

August 6, 2013
New Business Discussion

SUBJECT: CONSIDER ADOPTION OF THE FY 2013/14 CARSON SUCCESSOR AGENCY

BUDGET, RESOLUTION NO. 13-11-CSA
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SUMMARY

As a result of the passage of the Redevelopment Dissolution Act under Assembly
Bill 26 (AB1x 26), the Carson Redevelopment Agency (CRA) was dissolved on
February 1, 2012. On June 27, 2012, the California Legislature passed, and the
Governor signed, AB 1484 more commonly known as the Redevelopment
Dissolution/Winding Down Trailer Bill, the primary purpose of which is to make
amendments to the Redevelopment Dissolution Act.

ABIx 26 and AB 1484 have totally changed the financial architecture of the
dissolved redevelopment agency of the City of Carson. Staff has crafted the
budget in accordance with the provisions of the Assembly Bills. On July 29,
2013, the Successor Agency conducted a study session of its budget. The Carson
Successor Agency is being requested to approve the budget for FY 2013/14, by
adopting Resolution No. 13-11-CSA (Exhibit No. 1).

RECOMMENDATION

WAIVE further reading and ADOPT Resolution No. 13-11-CSA, “A
RESOLUTION OF THE CARSON SUCCESSOR AGENCY ADOPTING THE
FY 2013/14 BUDGET AND APPROVING APPROPRIATIONS FOR THE
2013/14 FISCAL YEAR.”

ALTERNATIVES
TAKE any other action the Carson Successor Agency deems appropriate.
BACKGROUND

On December 29, 2011, the California Supreme Court upheld Assembly Bill (AB)
1x 26 that provided for the dissolution of all redevelopment agencies in the State
of California. The Carson Successor Agency (CSA) which replaced the dissolved
Carson Redevelopment Agency (CRA) is a separate public agency now charged
with winding down the CRA's affairs, including making payments due for
enforceable obligations. ABIx 26 placed restrictions on the remaining assets of
the dissolved redevelopment agency and the successor agency established by the
City of Carson. Subject to the control of the Oversight Board, the remaining
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assets can only be used to pay enforceable obligations in existence as of February
1, 2012, the date of the dissolution, including the completion of any unfinished
projects that were subject to legally enforceable contractual commitments. The
bill set forth a process for each agency to report the enforceable obligations on the
Recognized Obligation Payment Schedule, or ROPS, covering the first and second
6-month period of each fiscal year. The Carson Successor Agency has submitted
ROPS, approved by the Oversight Board, for the periods covering July to
December 2013 and will submit the ROPS for January to June 2014 sometime in
September 2013. The attached budget is largely based upon the ROPS information
submitted to the California Department of Finance (DOF) and the County Auditor-
Controller (CAC). For FY 2013/14, total expenditures that need to be
appropriated in the Redevelopment Property Tax Trust Fund are $20,399,606.93.
It should be noted that the only revenue source of the CSA is the Redevelopment
Property Tax Trust Fund (RPTTF) which is disbursed to the Successor Agencies
by the County Auditor-Controller semi-annually. The amount of RPTTF to be
received does not rely solely on the approved enforceable obligations but also take
into account the available property tax revenues, net of the pass through
obligations. Administrative costs of the Successor Agency are limited to 3% of the
approved RPTTEF, or $250,000.00, whichever is higher.

Additionally, the proposed budget also outlines a spending plan for the unspent
balances of the then Carson Redevelopment Agency bond funds. The bond funds
totaling $22,629.234.59 will be used to complete major infrastructure and facilities
projects within the City boundaries.

There are elements of the redevelopment dissolution process which remain
unclear, and there are those that are subject to future legislative or court
clarification. Using the guidelines stipulated under AB1x 26 and AB 1484 as it is
now understood, staff prepared the attached budget for the CSA for Fiscal Year
2013/14 (Exhibit No. 2).

V. FISCAL IMPACT

The proposed FY 2013/14 budget establishes the spending plan for the Carson
Successor Agency, prepared in accordance with the intent of AB1x 26 and
AB 1484, to fulfill all enforceable obligations and complete unfinished community
development projects. Adoption of Resolution No. 13-11-CSA will authorize the
implementation of the plan.

VI. EXHIBITS

1. Resolution No. 13-11-CSA. (pgs. 4-5)
2. Carson Successor Agency Budget for FY 2013/14. (pgs. 6-9)
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RESOLUTION NO. 13-11-CSA

A RESOLUTION OF THE CARSON SUCCESSOR
AGENCY ADOPTING THE FISCAL YEAR 2013/14
BUDGET AND APPROVING APPROPRIATIONS FOR THE
2013/14 FISCAL YEAR.

WHEREAS, the Acting Executive Director has prepared and submitted to the Carson
Successor Agency a proposed budget for Fiscal Year 2013/14; and

WHEREAS, the Carson Successor Agency has reviewed the proposed FY 2013/14
budget; and

WHEREAS, the Carson Successor Agency has determined that it is necessary to fulfill
enforceable obligations and complete any unfinished projects that were subject to legally
enforceable contractual commitments; and

WHEREAS, the Carson Successor Agency has determined that it is necessary for the
efficient management of the Successor Agency that certain sums be appropriated to the
various activities of the Successor Agency.

NOW, THEREFORE, THE CARSON SUCCESSOR AGENCY DOES HEREBY
RESOLVE, FIND, DETERMINE AND ORDER AS FOLLOWS:

Section 1. The budget for the Carson Successor Agency for the fiscal year beginning
July 1, 2013 and ending June 30, 2014, is hereby adopted. Said budget being the proposed
budget as reviewed and amended in open study session before the Carson Successor Agency,
a copy of which is on file in the Agency Secretary’s Office.

Section 2. The sums of money therein set forth are hereby appropriated to the
respective accounts and funds for expenditure during Fiscal Year 2013/14 for each of the
several items set forth in the proposed budget, as amended.

Section 3. The sum of $43,028,841.52 is hereby appropriated to the funds of the
Carson Successor Agency for expenditure during Fiscal Year 2013/14:

Fund 82 Carson Successor Agency Fund $22,629,234.59
Fund 83 Redevelopment Property Tax Fund 20,399.606.93
Total $43.028.841.52
Section 4. The Acting Executive Director is hereby instructed to have copies hereof

duplicated and distributed to all departments, officials and interested parties as soon as
convenient.

Section 5. The Agency Secretary shall certify to the adoption of this resolution and
shall keep a copy of this resolution attached to the budget for Fiscal Year 2013/14 on file and
effective as of July 1, 2013, the same shall be in force and effect.

[MORE]

EXHIBITNO 01



RESOLUTION NO. 13-11-CSA
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PASSED, APPROVED and ADOPTED this 6th day of August, 2013.

CARSON SUCCESSOR AGENCY

By:

Chairman Jim Dear

ATTEST:

Agency Secretary Donesia L. Gause, CMC

APPROVED AS TO FORM:

Agency Counsel
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Carson Successor Agency
Bond Funds
Schedule of Fund Activity-Fund 82

BONDS
A. 2003 B Bonds-30-981
Beginning Balance
Revenues:
Revenues (Interest)

Revenues (Reversal of Proj 1256 Carson Sheriff's Station Chk)

Total Revenues

Expenditures:
Salaries and Benefits-Project Management
Project 839-Broadway Improvements
Project 919-1405 Fwy Interchange @ Wilmington
Project 921-1405 Fwy interchange @ Avalon
Project 1006-Broadway-168th to Alondra
Project 1043-Carson Street Master Plan
Project 1223-Carson Park Master Plan
Project 1276-Broadway Impr-Design
Total Expenditures

Ending Balance - 2003B Bonds

B. 2003 C & D Bonds-31-985

Beginning Balance

Revenues:

Revenues (Interest)
Total Revenues

Expenditures:
Salaries and Benefits-Project Management
Project 919-1405 Fwy Interchange @ Wilmington
Project 1252-Pedestrian Bridge over Dominguez Channel
Project 1383-Vets Park Irrigation System Upgrade
Total Expenditures

Ending Balance - 2003 C & D Bonds

C. 2006 Bonds (With Trustee)-56-996

Beginning Balance

Revenues:

Return of 18-year advance lease to the General Fund

Revenues (Interest)
Total Revenues

Expenditures:
Salaries and Benefits-Project Management
Transfer to D/S Acct
Project 1043-Carson Street Master Pian
Project 1223-Carson Park improvement Phase i
Project 1327-Shearer Park
Project 1331-Hemingway Park Roof Replacement
Total Expenditures

Ending Balance - 2006 Bonds

ENDING BALANCES -TOTAL BOND FUNDS

ACTUAL ADOPTED ESTIMATED PROPOSED
FY 2011/12 FY 2012/13 FY 2012/13 FY 2013/14
$ 31,794,148.71 $  21,729,243.45 $ 21,837,403.45 $ 24,072,419.54
366,370.20 173,833.95 104,038.17 194,986.60
{2,500,000.00) 2,500,000.00 2,500,000.00 -
$  (2,133,629.80) $  2,673,833.95 $ 2,604,038.17 $  194,986.60
- - 9,584.00
- 800,000.00 - :-800,000.00
20,610.36 - - -
7,318,339.49 500,000.00 349,221.40 150,778.60
173,168.80 - (35,708.29) -
310,996.81 - 50,308.97 5,949,691.03
- 3,400,000.00 - 3,400,000.00
- - 5,200.00 -
$  7,823,115.46 $  4,700,000.00 $  369,022.08 $ 10,310,053.63
$  21,837,403.45 $ 19,703,077.40 $ 24,072,419.54 $ 13,957,352.51
$ 22,831,759.24 $ 22,422,788.06 $ 22,437,933.06 $ 23,421,066.73
156,533.53 134,536.74 125,487.26 137,765.46
$ 156,533.53 $ 134,536.74 $  125,487.26 $  137,765.46
- 225,020.34 197,541.00
550,359.71 2,428,000.00 (857,646.41) 9,285,646.41
- - - 1,000,000.00
- - - 250,000.00
$ 550,359.71 $  2,653,020.34 $ (857,646.41) $ 10,733,187.41
$  22,437,933.06 S 19,904,304.46 $ 23,421,066.73 $ 12,825,644.78
$  14,194,621.71 $  11,054,360.16 $ 11,027,493.16 $ 2,467,909.98
S - S - $  1,030,003.00 $ -
64,636.48 76,024.99 21,525.17 4,601.30
$ 64,636.48 $ 76,024.99 $ 1,051,528.17 S 4,601.30
- 130,385.15 122,039.00
107,419.17 - )
86,354.08 - 200.00 -
2,344,314.60 11,000,000.00 9,536,045.45 1,463,954.55
567,677.18 - 60,865.90 -
126,000.00 - 14,000.00 -
$  3,231,765.03 $  11,130,385.15 $ 9,611,111.35 $ 1,585,993.55
S 11,027,493.16 $ 0.00 S 2,467,909.98 $  886,517.73
$  55,302,829.67 $ 39,607,381.86 $ 49,961,396.25 $ 27,669,515.02
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ulwpy jo 1ed se panosdde 0@ I 1500 41 1dY Se pawgns

00'0S€°98C7'T 00°vTT°L8S 00'9€1°669 00°TZI'vT8 00°9£1°669 00°SOT‘ZLY'T JINVMOTIV NINQY TVL0L
00 EVZ' VIV 00°00S°SHT 00°€v£°892 00°€¥£'89C 00°€vL'892 00 VT VIV ujpy se palyIsseal A 1§ O-[el0igns
00'1£98 - 00'1£9'8 00'1€9'8 00'TE98 00'T£9'8 0) g zanbzep
00°00S - 00°00S 00°00S 00°005 00°00S £U[ 191N0D 04d
00°000°06 00°005Z8 0070052 00°005°L 00°005°L 00°00006 £112un0) Juswdo(anaq jeuonen
00°000'T 00°00S 00°00S 00°00S 00°005 00°000°T «Auno) sajp8uy soq
00°000°€ - 00°000°€ 00°000°€ 00°000°€ 00'000°€ +UIEIUNOIA UOJ|
00°$09 - 00'S09 00°S09 00°S09 00'509 x559.dx3 |e1apay
00°00£C - 00'00£C 00°00£C 00°00€T 00'00£°C «d10) feuinor Ajleq
00°00v'T - 00°00%7'T 0000Vt 00°00%'T 00°00v'T +9293.9 Ajteg
00°000°€ - 00'000°€ 00°000°€ 00°000°€ 00'000'€ Ludy - uosie Jo A1)
00°000°0C 00°000°ST 00000'S 00°'000'S 00°000°S 00°000°0¢ 0SSy pue 023
00°000°0S 00°005°LE 00°005'CT 00°005°CT 00'005°TT 00°000'0S +JT11 8uiynsuo) vHa
00°'£08'€€T 00°000°0T 00'£08'€2T 00°L08°€2T 00°£08°€2T 00°£08°s€C +dT1 43puhp 18 a1YsalY

- RO - snoluep
00°L0T°TL8 00'VIL TYY 00 €6£°0EY 00'8LE£'SSS 00°'£6£°0EY 00°798°L50'T 32UEMO||Y 10D UIWPY-YS

S5UBMO||Y UIWPY
gaLr
QILVINILST ‘GIA0UAAY EIMEREEEON QIN0Y¥ddY Q3ILLINGAS
VI/ETOT Ad ¥1/0€/90 - ¥1/10/10 Suling oang (2301 €T/TE]T - €1/10/L0 8uuing anq €301 paAciddy TVI0L +zUONENG0 16 16430 AJNIOVY HOSSIIINS NOSHYD

Tvi0l

(3s3) abT-€T SAOY

V¥T-€T SdOY

UIPUEISINQD [e30]




£6°909'66€'0Z

€6°'9ST'ETT'6T

€6'T18°99LY

00°'SYv'oveE'vl

00°SPY ovE VT

6T°6€9'LLL'ST

V6 IVEVESVTE

03 '8 LIWPY -TYLOL ANVYHD
R0 pue §Q - 03-|e303gns
N0 pue sq-|el0Igng

00°TLT'SLY'E - 00'SSTPIZ 00°9TT'TIZ'E 00'TTE'T69'Y 00°9TT'T9Z'E 00'/TT'T88'Y IINVYNILNIVIA 8 SNOILVYIJO- [eI03gnS
00'000°000°¢ - 00°000'000°€ 00°000°000°€ 00°000°000°¢ 00°000°000°€ puey pJeydry
00'000°0¢ 00°000'ST 00°000'ST 00000°sT 00°000°ST 00°€L06S 3upsauiuy sewosd
00'tv0'8TE 00°720°651 00'720'65T 00'£T2'065'T 00'720'6ST 00°LT2'06ST uosie) 0 Al - 9340
00°0000T 00°000'S 00°000°S 00'000°S 00'000'S 0000181 20SSY 1 UOISIRN J1asAS)Y
00°000'S 00'005C 00°00SC 00°005°C 00005C 00005 SIS BuiSSI0A I1BPUDT
00°078°1€ 00'0vS 00'087'T€ 00'087°1¢ 00°082'TE 00°0z8°1€ o1pnIg uequn yand auuAmo
00°000'ST 00°00S'L 0000S°L 00'00S°L 000052 00°000'SS J0ssy 13 sauddoag
00°000°0T 00°000°S 00°000'S 00'000°S 00°000°S 00°000vt oul [PYaI3
00'000°52 00'00S°ZT 00005CT 00'005'TT 000052t 00°000°0S SIULD 3P IND
00°'TL69 - 001469 001469 001469 001469 IsNJ| ANG
000526 - 000526 000526 000526 000526 x1s1801 puog
00'0£0°6 00°'STIS'v 00915’V 00'SIS'Y 00'SIS'V 00°0€0'6 julejp pue adedspuey g1y
0095T°S 00'8/5C 00'8£5C 008457 00'845T 00'9ST'S Auedwo3 adus4 Ty
£6'G86'£€9°ST - £6'959°75S'y 00'6Z€'S80'TT 61'8Z€'S80'TT 00'62£'S80'TT ¥6'v77'€59'60€ 3IIAY3S 1930 - |e303gNg
S7°686'8TY ST'EST'E6 00'9€2'SCE 00'9€L'SZE 009€£'S2E §4°794'80T°E WwWAd pappy AsuaBy - 6007 gy uosie)
00'SLT°786 00'059'8S¢€ 00'5ZS'€79 00'S75'€79 00°575'€29 0S'L€8'99€'€C 6007 gyl uosie)
0S°790'v67°T 0S'TE0'LY9 00'TEO'LY9 STTEO LYY 00'TE0'LY9 ST'90V'SST'9Y YOTOT spuog SusH VL
06'££6G9L°T 06'ZT1'00€ 00'578'S9v'T 0€'S78'S9¥'T 00°5Z8°S9Y'T 20'06LT88'ST 1-v010T spuog SusH v,
0S'L¥L'8ES5T 0S'€2T°2TS 00vZ9T10'T SLELITIOT 00'vZ9'T10'T 68'€78'S9E vy 9007 puog uoiIed0||y Xe}
00°00£9/8 00°058°005 00°0S8'SLE 00'0S8'SLE 00°0S8'S/E 8.'8T0'795'6C V00T puog uonesoj|y xe|
9/'€26°66L 9/'TTT'8LT 00218179 88'TT8'TZ9 00218129 OV ¥SSESC'TT YVIN DE00C puog Uo1IeIO||Y Xe L
97’ T€8'T0E 92'S91°6Y 00'999°25¢ £9'599°75¢ 00'9992S¢ ST'878°867°€E YVIA €007 pUog uo1edo))y xe|
00°0SL°69¢°T 00°000°£5¢ 00°0SLZIT'T 00°0S£'ZT1T 00°0SL2TT'T 9T’ TEV'656'VT VVIN YEQ0T puog uoi1ed0||y xe|
00'S£9°T08°T 00'18.°€69 00'68°£L0T'T SLE€68'L0T'T 007682011 SL8IV'618'CY V6007 8ulpuniay uonesolly xe|
0S'LESYI8T 0S'6v7°L1T 00'882°L¥9T 0S°/87L¥9°C 00'887°4¥9'C 0S796'TEV'TT T00T Buipunjay uoiedIO||y Xe),
9/ €vy TET 9L 1TTYE 00'cTe'L6T 88'TZZ'L61 002’161 Yy ¥81°690°C £007 Buipunyay uoNeI0||y xe|
0S°CTT'T6ET 0$'90T'969 00901969 S7'901°969 00901969 S7'907°08€T9 €007 uotiedoj|y xe]

ajueu)d jo uduniedsg Aq panoiddy

. NOILYDI180 319V3IDH04NT

asl
dILVINILST Q3INO¥ddY ETERTEL TN a3IN0HddY a3Linans
YI/E10C Ad ¥1/0€/90 - ¥1/10/10 SUlinQ ang j&301 €T/TE]ZT - €1/T0/10 Suning ang |e301 panoiddy 7V10L ++UONESNG0 10 1G9 AINIDY HOSSIIINS NOSHY)D

V10l

(3s9) av1-€T SdOY

VII-ET SdOY

IPUBISINQ [BI10]




	1.TIF (1 page)
	2.TIF (1 page)
	3.TIF (1 page)
	4.TIF (1 page)
	5.TIF (1 page)
	6.TIF (1 page)
	7.TIF (1 page)
	8.TIF (1 page)
	9.TIF (1 page)



