‘auth»or’izes the disbufsemént of project funds. Prior to the payment of program funds, by City,

'Contractbr_ shall furnish City a certificate of insurance from an insurer admitted to do business in

-the State‘ of Califo‘rnvia verifying the Contractor carries such a bond. Said insurance certificate

| shall (1) name the City as additional insured with a 'provisib’n for direct payment to the City in the

“event of loss and (2) proVide that said bond shall not be canceled or terminated without 30 days

- written notice to City. Contractor hereby assigns to City any right it has to claim indemnification.

under such "bond. kThe amount of the bond shall be no Iess‘thén $50,000 or the high‘est |

- advance planned for the present Agreement, whichever is higher.

E. = Cerlificates of Insurance

Contractor shall furnish to City evidence of any insurance required by‘this _
Agreement. A Certificate of Insurance from an insurer admitted to do business in the State of

Ca!ifdmia" will be provided, indicating"tha’t the respective policies meet the following

requirements:

1. - The City, its officers and em'pbloyées shall be named as addiﬁonal insured. .

2. Insurance shall not be can‘celedbor terminated without 30 days written
| nbtice';to City.
3. thUrance shall be primary and any insurance held-by City for its own

protection shall be excess and shall be effective only upon exhaustion of Contractor's
insurance.

4. Insurance shall be maintained for the duration of the ‘Agreement,

including any pe'riod.extended beyond the expiration date of this Agreement required to‘

complete performance.
F. Self-Insurance
Notwithstanding the insurance required above, City, at its own option, may

accept as an equivalent for any such coverage, evidence of an on-going program of



