~ Foreclosure Sub Committee, and has been worklng with agenc1es and entities involved in the
foreclosure issue. He stated that a report would be brought back to the C1ty Counc11

‘“RECOMMEND‘AL TON tor the City Council:

- TAKE the followmg actions: | _
1. OPEN the Public Hearing, TAKE public testimony, and CLOSE the Public Hearing.
2. APPROVE the NSP Joint Cooperation Agreement with the city of Lynwood. - |

3. WAIVE further reading and ADOPT Resolution No. 09-059, "A RESOLUTION OF
- THE CITY COUNCIL OF THE CITY OF CARSON, CALIFORNIA, AUTHORIZING
AND APPROVING THE SUBMISSION OF AN APPLICATION FOR FUNDING
-FROM THE STATE OF CALIFORNIA NEIGHBORHOOD STABILIZATION
PROGRAM (NSP), AND THE EXECUTION OF A GRANT AGREEMENT AND

ANY AMENDMENTS THERETO."

4, AUTHORIZE the C1ty Manager to sign the grant agreement and any subsequent
' amendments thereto, with the State of California for the purposes of this grant.

ACT ION - It was moved to approved recommendation Nos. 2, 3, and 4 on motlon of Dear
and seconded by Gipson.

Mayor Dear amended his motion to include the deletion of the s1gnature line for the Clty
Manager and to add the signature line for the Mayor, in order to stay consistent with the
- signature policy, which was accepted by Glpson :

Upon inquiry, Economic Development General Manager Graves reported on the following
issues: :

'o ‘That SB 1137 defined a protracted procedure for gomg into the fereclosure process;
~ places a higher onus on lenders in terms of the procedure they follow; and would slows
them down. He added that a more thorough analysis would be prov1ded to the Clty‘

' Councﬂ v

o That durlng the br1ef period of ownership by the City, the loss of 12 months would be
- more than offset with higher property tax assessment.

Upon inquiry, City Treasurer Av111a expressed her support for the City Council to approve the
staff recommendatlon

Economic Development General Manager Grayes further discussed the following issues:
e The restriction on the sale of rehab property.

e That the maj onty of the neighborhoods that qualify from an income standpoint were .
' located in south Carson; there may be some flexibility for the north Carson area;
clarified that the City would not be able to take care of every foreclosure and would not

try.
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