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affordable to very low income households.

(iii) At the time the unit is identified for acquisition the unit
is ”nb’t""“o'c*c'upi'é'd‘*by""l"o"w—‘""or‘" wvery Tow invome householdsorifthes - -
acguired unit is occupied, the local government has committed to
provide relocation assistance prior to displacement, if any, pursuant
to Chapter 16 (commencing with Section' 7260) of Division 7 of Title
1 to any occupants displaced by the conversion, or the relocation is
otherwise provided prior to displacement; provided the assistance
includes not less than the equivalent of four months rent and moving
expenses and comparable replacement housing consistent with the
moving expenses and comparable replacement housing required pursuant
to Section 7260. .

(iv) The unit is in decent, safe, and sanitary condition at the
“time of occupancy. '

(v) The unit has long-term affordability covenants and
restrictions that require the unit to be affordable to persons of
" low- or very low income for not less than 55 years.

(C) ‘Units that will be preserved at affordable housing costs to
persons or families of low~ or very low incomes with committed
: ‘assistance from the city or county by acquisition of the unit or the
. purchase of affordability covenants for the unit. For purposes of
this subparagraph, a unit shall not be deemed preserved unless all of
the following occur:

(1) The unit has long-term affordablllty covenants and
restrictions that require the unit to be affordable to and reserved
for occupancy by persons o0f the same or lower income group as the
current occupants for a period of at. least 40 years. - .

(ii) The unit is multifamily rental.housing thét‘receives
governmental assistance under any of the following state and federal
programs: Section 221(d) (3) of the National Housing Act (12 U.S.C.
Sec. 17151(d) (3) .and (5)); Section 236 of the National. Housing Act
(12 U.S.C. Sec. 1715z-1); Section 202 of the Housing Act of 1959 (12
U.5.C. Sec. 1701qg); for rent supplement assistance under Section 101
of the Housing and Urban Development Act of 1965, .as amended (12
U.S.C. Sec. 1701s): under Section 515 of the Housing Act of 1949, as
amended (42 U.S.C. Séc. 1485); and any new construction, substantlal
rehabilitation, moderate rehabilitation, property disposition, and
loan management set-aside programs, or any other program providing
project-based assistance, under Section 8 .of the United States '
Housing Act of 1937, as amended (42 U.S.C. Sec. 1437f); any state and
local multifamily revenue bond programs; local redevelopment
programs; the federal Community Development Block Grant Program; and
other local housing assistance programs or units that were used to
qualify for a density bonus pursuant to Section 65916.

(iii) The city or county finds, after a public hearing, that the
unit is eligible, and is reasonably expected, to change from housing
affordable to low~ and very low income households te any other use
during the next five years due to termination of subsidy contracts,
mortgage prepayment, or expiration of restrictions on use.

(iv) The unit is in decent, safe, and sanitary condition at the

‘_tlme of occupancy.

(v) At the time the unit is identified for preservation it is
available at affordable cost to persons or families of low- or very
low income.

(3) This subdivision does .not apply to any city or county that,
during the current or immediately prior planning period, as defined
by Section 65588, has not met any of its share of. the regional need
for affordable housing,‘as defined in Section 65584, for low- and

- very low income households. A city or county shall document for any

such hou51ng unit that a bulldlng permit has been issued and-all

http://www.leginfo.ca.gov/cgi-bin/displaycode?section=gov&group=65001-66000&file=6...

: Pag‘e‘ 7 of 40k

5/27/2005.




