VI.

* Documenit4

- The City Council entered into a consortium agreement with Los Angeles
~Neighborhood Housing Services (LANHS) for the NSP2, (Exhibit No. 3). The
" city has been approved to receive an allocation amount of $2,000,000.00 for

down payment assistance. The NSP2 down payment assistance is up to

$50,000.00, for moderate- income families and up to $75,000.00 for low-income
-families. The approval to utilize the first $1,000,000.00 will supplement down
payment assistance to moderate-income families to purchase real estate owned
~ (REO) properties in the city of Carson. The LANHS guldehnes and parameters

will be used pursuant to the Agreement approved by HUD.
FISCAL IMPACT

None.
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