|CA Codes (govi65915-65918) ; | Pagé 7 of 10

ey

,,concess1ons beyond those prov1ded in this’ -section, subject to .
‘ subd1v151on (4)-. S . , o _ : Pt

65915.5. (a) When an appllcant for approval_ to convert apartments

to a condomlnlum project agrees to provide at least 33 percent of the

total units of the proposed condomlnlum project to persons and
families of low or moderate income as defined in Section 50093 .of the
Health and Safety Code, or 15 percent of the total units of the
proposed condominium project to lower income households as defined in
Section 50079.5 of the Health :and Safety Code, and agrees to pay for

‘the reascnably necessary administrative costs incurred by a city,

county, or.city and county pursuant to this sectlon, the city,
county, or city and county shall either (1) grant a density bonus or
£2) prov1de other incentives of equlvalent financial value. A city,

‘county, or c1ty and county way place:such reaseonable. conditions on

the grantlng of a density bonus or other incentives of equivalent
financial value as it finds appropriate,. lncludlng, but not llmlted
to, conditions which assure continued affordability of units to

*subsequent purchasers who are persons and families of low and

modérate income or lower income ‘households.
(b) For purposes of this section, "density bonus" means an

‘increase in units of 25 percent over the number of apartments, to be-
.provided within the ex1st1ng ‘structure or structures proposed for
w comversion.

(c) For purposes of thls sectlon, "other 1ncent1ves of .equivalent
financial value" shall not be construed to require a city, .county, or
c1ty and county to provide cash transfer payments or other monetary

‘compensation but may include the reduction or waiver of requirements ) -
which the city, county, or city ahd county might otherwise apply as {

conditions of conversion approval.

(d). An applicant for approval to convert apartments to a
condominium project may submit to a city, county, or city and county
a preliminary proposal pursuant to this section prior to the
submittal of any formal requests for subdivision map approvals. The
city, county, or city and county shall, within 90 days of receipt of
a written proposal, notify the appllcant in writing of the manner in

‘which it will comply with this section. ' The city, county, or city

and county shall establish procedures for carrying out this section,
which shall include leglslatlve body approval of the means of
compliance with this section.

(e) Nothing in this section shall be construed to requlre a city,
county, or city and county to approve a proposal to convert
apartments to condominiums. .

(£} An applicant shall be 1ne11g1ble for a den51ty bonus or other
incentives under this section if the apartments proposed for
conversion constitute a housing development for which a density bonus

. or other incentives were provided under Section 659150

65916. Where there is a.direct financial contribution to a hou51ng
development pursuant to Section 65915 through participation in cosgt

-of infrastructure, write~down of land. costs, or subsidizing the cost

. Oof comstruction, the city, county, or city and county shall assure
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continued availability for low- and moderate-income units for 30

vears. When appropriate, the agreement provided for in Section 65915

shall specify the mechanisms and procedures necessary to carry -out.
this sectiom.
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