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L SUMMARY

- The Treasurer’s Report before you prov1des detail of the cash and mvestments '
“on hand as of June 30, 2011.  For all City funds the mvestment balance 'is
-$40,914,922.39 and the cash balance is $2,998,628.93 for a total of
$43, 913,551.32. The average rate of return for those funds is 1.04% with an
average maturity of 170 days. For all Redevelopment Agency funds the
investment balance is $141 279,7 62 89 and the cash balance is $413,439.47 for a
total of $141,693,202.36. 'The average rate of return for those funds is 1.0%
with an average maturity of 536.days. Market valuation was obtained utilizing
our’ third party’ custodian, Bank of New York and the State of California for

funds held in the Local ‘Agency. Investment Fund. In accordance with

Government Code Sectlon 53646 (b) (3) and based upon approved budget

expenditures, sufficient funds exist to meet the expendlture requlrements for a

, , memum of the next six months
o RECOMMENDATION

) - RECEIVE and FILE.
o ALTERNATIVES ‘
~ TAKE another action the C1ty Councﬂ deems approprlate
"IV. - BACKGROUND

i Pursuant. to Govemment Code Sectlon 53646 (b) 1) the most recent version
‘_havmg been amended in 2004 which provides for the optional submission of a
" quarterly investment report, submitted herewith is-a monthly Treasurer s Report
, | : whlch details the cash and mvestment held as of June 30 2011 '

V. FISCAL IMPACT |

“None.




