, basrs under the budget or Caprtal Improvements Pro gram of the Ctty to pay for the cost of
: suoh land, rights- -of:way and Improvements. :

_ F. Pursuant to prior understandmgs or budoet or capital improvement
prooram eonsrderatrons of the City and the Agency, the cost of the lands, rights-of-way
and Improvements has been allocated to the Agency and the City and the Agency have

o previously taken certain actions indicating their obj ective and reasonable expectation that
the Agency would reimburse the City for all of expenditures by the City for the lands,

- rights-of-way and Improvements from any funds lawfully avarlable to the Agency
therefore, subject to the provrsrons of this Cooperation Agreement

NOW, THEREFORE the parties. do hereby agree as follows

Sect1on l Purpose of thrs Cooperatron Acreement

The Crty and the Agency desire to. enter into this Cooperat1on Agreement
to acknowledge the above recitals and to provide for the advance by the City and the
‘payment or reimbursement by the Agency of the costs of the acquisition ‘of land and

rights-of-way and the installation and construction of the Improvements. Pursuant to this - -
- Cooperation Agreement, the Agency agrees to pay t0 or for the benefit of the City the cost

of acquiring the land and rights-of-way, including payment of related costs, and agrees to
pay to or for the benefit of the City the cost of the installation and construction of the
Improvements subject to the provisions of this’ Cooperation Agreement. By providing for

the acquisition of land and rights-of-way and the undertaking of the Improvements the

* City has. advanced and erl continue to advance the cost of the foregorng 10 the Agency

The Improvements are described in Exhrbrt A. The Agency shall pay for,
" or reimburse to the City, not more than the cost pard by the City to acquire the land or
construct the Improvement, as’ approx1mated in Exhibit A. '

Prror to the City undertaking any of the Improvements, or acquiring any -

. more land or rights-of-way necessary or desirable therefore, the Agency shall first deliver
~ to the City the Agency s finding and determination that the Agency has, or will have,
sufficient moneys to pay for or reimburse the City on a lump-sum basis or by periodic

~ payments over a period of years for all of the value of such land and rights-of-way and for =

the cost of the installation and construction of the subject Improvements. Followrng

receipt of such finding and - determination, the City shall immediately proceed to.

undertake the subject Improvement subject to approprlatron of funds by the C1ty Councrl
~for such purpose : :

Sectron 2.. Constructlon and Installatron ’

The City shall perform all requrred preparatory work .for the.

_Improvements 1nolud1ng compliance with the Calrforma Environmental Comphance Act
and the acquisition of land and rights-of- way, and shall 1nstall and construct, or cause to
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