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	NOTE 1 – BUDGETARY CONTROL AND ACCOUNTING
	The following procedures are utilized by the City in formulating its annual budget:
	Budgeted amounts are reported on the same basis of accounting as the fund types they relate to (modified-accrual) and adopted on a basis consistent with U.S. GAAP. All unexpended appropriations expire at year-end and if warranted are reappropriated in...
	The Parks and Recreation Funds represent two funds used to account for capital improvements at City parks and recreation facilities. Included in this category is the Park Development Fund, which accounts for monies used to implement capital improvemen...
	The State Grant Funds represent five funds used for specific community programs. The Beverage Container Recycling Fund is used for the effective disposal of recyclable containers while preserving the environment. The State COPS Grant Fund is used to p...
	The Federal Support Grant Funds account for six types of federal grant monies. The Family Support Grant Fund provides funds for a Youth Enrichment Scholarship Program available to children ages 17 and under, who are local area residents and are in fin...
	The Building Plan Retention Fund accounts for building plan maintenance and retention fees imposed by the County. The fees must be used to maintain an official copy of plans for every building in the City, during the life of the building.
	The Facility Maintenance Fund accounts for the 10% surcharge on the Community Center and Park Facility rental fees.
	The Load Shed Program Fund accounts for revenues received by the City from Southern California Edison for participating on the Load Shed Program. As part of the Load Shed Program Southern California Edison will notify the City of peak usage times and ...
	The Public Education and Government Access (PEG) Fund accounts for fees that are restricted to broadcasting.
	The Raised Median In-Lieu Fund accounts for fees collected from development in-lieu and is restricted for construction of raised medians.
	The Development Impact Fees Fund accounts for the revenues collected from the various development impact fees. Fees are levied against new development within the City in order to pay for construction or improvement of public facilities as a result of ...
	The Utility Underground In-Lieu Fund accounts for undergrounding of utility lines funded by a development in-lieu fee.
	The SBl Fund accounts for revenues and expenditures of the Road Maintenance and Rehabilitation Account under the SB1 Road Repair and accountability Act of 2017.
	The Measure M Fund accounts for the half-cent sales tax and continued half-cent relief tax partially distributed to cities approved by the Los Angeles County voters in November 2017 to fund transportation needs.
	The Measure R Highway Program Grant accounts for revenues and expenditures under the Measure R Highway Program grant received through the LACMTA.
	The Community Facilities District Fund accounts for fees and moneys received related to the activities within the operation of the Communities Facilities District.
	The Carson Stormwater Fund accounts for grant moneys received for the City’s Stormwater projects.
	The Custodial Funds are used to account for assets that are held in a custodial relationship for various individuals and private organizations.
	A custodial fund is accounted for in essentially the same manner as governmental funds; however, its purpose is custodial in nature; the measurement of results is appropriate and similar to private-purpose trust funds.
	The following custodial funds are funds deposited with the City by various individuals and private organizations:
	The Trust and Agency Fund is used to account for money deposited to the City for the benefit of certain Organizations and individuals.
	The Wilmington Assessment District Fund is used to account for the $2.2 million Assessment District Limited Obligation Refunding Improvement Bonds, Series 1995. The bonds were used to finance the installations and construction of certain public improv...
	The Sepulveda Boulevard Assessment District Fund is used to account for the $13.1 million Limited Obligation Improvement Bonds, Series 1992. The bonds were used to finance the cost of certain street improvements. The City is in no way liable for repay...
	The Dominquez Technology Center West Assessment District Fund is used to account for the $18.9 million Reassessment Revenue Refunding Bonds, Series 2019A. The bonds were used to finance the acquisition costs for improvements within the Assessment Dist...
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